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Ingtructions to candidates:

1] Ensure your NAME, class and teacher's name is on this paper.

2} Work neatly. You may iose marks if work is illegible.

3} Answer all the guestions.

44 Answer only on the answer booklet

51 The use of calculators is permittcd.

B) Mo NOT use tippex. If you make a mistake, cross out naatly anc renwtite
the corracl answer.

71 Use only blue or black ink ar an HB pencil.

PLEASE MOTE: Annexure A A
Annexure B > Are at end of this exam paper. Please
Annexure C | remember to put your hame on each
“ annexure attached.
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SECTION A

QUESTION 1: MULTIPLE-CHOICE QUESTIONS

Fewr opliors arc providos as possible answers to the following queslions. Chooza the
coarecl answer and write ONLY THE LETTER | A-L0) of your engwer in tha Block that is
[rowided, for examalz 1.1.11 E.

1.1

The gganomia syatem in which the factors of greduction are owned by private individuals
and businassoe:

A Mixed aconcry

[ Markat aconomy
C: Plannad aconomy S
L Globafization iZ]

1.2

South Afica's ecanomic system is an example of ...
B w mized sconomy.

3 & market goonomy.

02 a planhed ecananty.

D globelization ()

1.3

Thes valouiaiion T e Cosl of 3alos s as follows: R
A Salling prics ¥ 100MMmark-up |
B Szliirg paos ¥ percentage mark-up ‘ |
C Gelling prics x t0C/A100 + mark-up} P
L Cost proe x persentage mark-ug (]
1.4

The ... functian looks 2fer the advartising and satez promoton for the business end
develops strategies to parsuade consumers to Buy thelir products or sarvicss.

A sdministradon
E general managsment
< financial I

0 marketing 1

15

This function records ang controlz all the financial activ ties and Anancial records of the
TUSINGSS:

L Admintztration function

G anaral managameont function
C Financial function

[ Marketing funclicn 121

L

18
Wihen deirand is qreaier han the supphy ..

A rnrl-:*.r:‘e noreasas .
B price decreases,
C cemand increases.

O supply decreases. (2]

Hilnrest Hegh Enkonl Hizarr ho-m oaer
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T

Apse's norease with an ertry on the ., side and decrease with an entry on the  sida,
A debit anc dehbit
[ debit ane cradit
C credit and debit
D crecit and credit 2]

1.8
These cosis do not change as the number of praducte manufactured cnanges.
& Fived costs

& Varable cosls

C Mark-upn

0 Break-even point

1.9

It pays the households for ihoir labour anc e other faptors of preduction.
A Govermment

B Financiai institutions

C HAoussholds

O Businesses £}

[ o]

1.0
AdAn . is a check to see thal evaly lransaction has been recardsd in twve separate
Ganeral Ledger accounis.
A income Soatament

B Balanco shect

{ Trial balance

[ Ganeral iedger

_— !
B \

Hllzre=sd High Schand Fleasn b e
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QAUESTION 2

FRORIIC A0 AT ZIELT S2IFRCRES

Chocse a description frorm GOl LMK B that matches the words In COLURMN A,
Villite OMLY the LET | ER $4—J) of your answer next to 1he question numizer

i2.9-2.10) far exarple 2.11 K.

ANSWERS
2~

22

23

2.4

4.4

2.10

Hilzreet High Sohoal

COLUMH A COLUMN B
21 Banks A Merey used to start & business
22 Asocls B Whore you record all the transactons
e i that do not have special columns
23 Capilaliser : G Thess are examles of inancial
: ! instifutinns,
2.4 Financial plan O Itis alzo known as a matet
I SCONOMmY
2.0 Recsssion E Analysis of how the business will he
sluclursd and e resouroes that will
be nredsn
28 Capital F o ldentifying ol Angst market by
analyslng exactly who vour markel 15
_ and where it ig looated
2.7 Transaction o G__.. are business possessions
2.6 Managemend plan H  Period vl iow eoeromic ackivity !
2.9 Marksfing plan | Inclides estimates of star-up cosfa
] __and fuiure inceme and expansas
240 Buadry Accounts J o Anewcharge of g financiai neture

betwzen a buyer and & seller

(2)
(2
()
(2]
2}
(2]
(2]
2
12

{2
(201

Please i tuiy
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QUESTION 3
Giate whathar the ol owing statemonts are TRUE or FALSE:

ad Grogs domastic product {GOP) is fha vatua o final goods and sarvicos produced
within the horders of a country.

Answer: 2

4.2 A rozque apuntecail s odges o record trangactions rapresonting cheque payments

Answer; {2}

23 Whats snd wil @re in abundance in South Afiza.

Anawer; {23

34 Atthe erd of the month ell the jourmals are closed off and posted o the General
Ledger.

Answer. 2}

]
th

‘Wariable costs stay the 2ams from monts to month.

Answer: (23
(10

Hskesth s lah bchoal Mlagge LT Owar
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CQESTION 4

Complete the scnfencos by filling in the tlank spaces from the list of words provided. Only
wiita the answe-next ta tho queslion number (4.1 .51 voul havs selected.

credit note: duplicate invoize; flxed-::cs—t, veriable costs. mixed market; plaaned;
planring production; debit nofe; purchasing, breck-owen

44 The .. schedules are 1o maxirise machine capaciyy and staff lewvels.
4.3 Tha ... is the source documeant teed for goads raturnss by debbors.

4.3 The ... department is responsble far obtaining raw materials and supplies lar the
businsss.

4.4 The ... is the source document used for goads purchaszed by debtars.

4.5 Cne of the disadvaniagos of a ... ecanormy is that caople do not ieve choizes,
pecause the govarnmend canlrols avanthing.

ANSWERS:

4.1 i2]
4.2 S i2]
RS e e (2]
4 2)
45 i2]

ALY

ilil crzs Higk &chanl Mg Lt o
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SECTION B: THE ECONOMY

GQUESTION &
Factars of productionTnputs
m
Hesusehalds Ecanonlc cycls L] [T
K Moy X
fyonds & Services
51 Mame the FOUR inputs or factors of production in the ciagram.
Answoer: 2
4}
572  \Wha sells ths factors of production to tha busincesos?
Answer;
i3
653  The marke: for goods and seivices is called the
Answer: o A2
54 The parsan respensible for arganising, conirelling and allozating the factars of
procluction is called the ...
Anzwer: (21
G2 The rewand for capital is ...

Answer:

Hikcres: Higl Sawacl

()
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5.6 Hausahalds pay tha govarnmant Ly e eclurn for pulie goods and scnéacs, If ine
Gowvernmant were {0 inrreass househaid tax substantialy, whet weokd e irepact be an
cansumer anending?

Anzwer:

3

sl
QUESTION &

The table below indicates ihe combinad marke: demand and sapply schedulss for pens:

| PRICE TN RAND _'QUANTITY DEMANDED | QUANTITY SUPFLIED |
1 | B0 Rt | R
2 70 30
3 B0 _ an
F 50 : 50
5 40 .80
B 30 70
T 20 3, 8o
REQUIRED:
3.1 Flzt t12 DEMAND and the SUPFLY curves onto the graph. (1
) |1 l : J I
- ; .
w | 6
_
g o
=4
E i | I
4 ! : _‘ BEEH
4 i o _ i |
N
b - 1,
Lo be MEE ]
0 Z0 A0 G} Bl 100

Cluanlicy

H kst H g Seann Slemse TR uE
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£2 Define the ferm "demand”.

AnsWwWer:

(2

B.2  Af which paint in the above schodule will 2quilibrium os reached?

Answar: [

[16]

QUESTION 7

A etrilke iz a challenge which many businassas in South Africa must face today. Strikes,
wildeat slrikes and go-slows are ofien very sostly for Businesses andffor ihe worksrs

7.1 T Wie sn esplanaticn an how strike action can ke dangersus ta the business.

ANswer:

{4

7.1.2 Lt 2 moles of Trade Unions,

Answear:

HilzTstliza Echea B EERE [y W
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713 Mame TWQ functions of 2 Trede Union that wolld eneowann workers t ioin &
labaur unizn,
Answer:

i@

7.2 \What does the acrenym COSATL stand for?

Answer; : 1

[®]

| st iz Schen Flegans Lury avar
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TOTAL SECTION C: FINANCIAL LITERACY

QUESTION &
a.1
Tha following infermation appoars in tne ascauniing records of Jackson Tradorz an 37

Octeber 2015, The busiress mainains a mark-1p of 25% on cost.

Cash Reccipts Journal far Jackson Trader=z for October 2015

| Bank Salas Cost of sales | Debtors Sundry
i ) ) Caontral _accounts
811 | 7812 Ra43 200 | R53 000 R40 300

(Included in th’:u Sundry Accounts is RS 200 for Rent I['IG':}IT"B]I

Cash Payments Journal for Jacksun Tradcrs for October 2015

Bank B Trad_rng stock. | Creditors control | Suni;frg ageounts
B3 R108 DSd : B26 000 RE 104

fncluded in the Sundry Accounts iz BT 200 for now cqtipment pursiasad frem
Fama Supplies.)

Credifere Journal For Jackson Traders for Qctaber 2015

Creditors cuntrnl Trading stock Equlpment Eundry- a::cm

[ 76.1.4 R40 500 | reEE0 REOOD |

Croditars Allowanees Journal for Jackson Traders for October 2015 —
Creditars control _ Trading steck Equiprrient Sundry accounts
78.1.5 _ [Rzse RO I peso o)

_Debtors Journal for Jackson Traders for October 2015

“Eales B i Cost of sales 5 |
| R115 300 78.1.6 I

¥e.1.7 Costofsales B

'RED3D - _R1EZE
1 REQUIRFD: Fill in the missing infunmafion in ths sections mavked B.1.1 - 2.5.7.

Answers:

§1.1 : i1
212 e pecacey {1}
8.1.3 (1
g.1.4 (1]
i85 1
BiE _ (1
BAT . . i (1

Filhrzsl Higli Sl Plaags L owar
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82  Pos:al relevant enfriss 1o e Trading Stock and Deblors Contral Aczauniz in the
{Generai Ledger.

COMPLETE ON ANNEXURE A [241
CIJESTIOMN 8
The following trensaciions of Kew Btores took glace during July 5015

Requirs::
Racord the redevart transactions in the:
21 Zash Recsipts Jaornal {CRAO7Y
852 Czan Payments Journal (CFRJDT)
23 Crsditors Jowrnat (G107)
DL Debtors Joumal (D107
MOTE: The business uses a mark-up of 100%, an éaos:.
o] Snic goods on secount to the Sallowing:
3. Cedar BR300 {invoics no. 53)
M. Mart ro R450

R. Armstrong RECo

L Aaught the fallowing from | lnizen Stares and paid by cheque no, 7E5:
Mercharnoise Ry 600 and Stationery B500

3] {ash gales as per cash register roll T21, RS 400

® Received & checlk from 5 Cadar for R260 in settlement af his accaounl.

12 Issued a cheque for K1 A00 ta BT Traders 35 part-payimant toveards our account.

14 Fecaivad a chagua Trom R, Armsfrong for R400 as part-payment of his acsount.

1% Bought the following on credit from ¥ Wholesalers: (re-numbear invoics no. 25)
Merchaadise REG0, equipment &1 833, printing papar R230

P RBaught gocds fram D' Tradars for RE00 less 10% rade discount - issued a cheque
“ur Lhe mccount.

23 2sued 2 chegue XY Wholasslers for R 200 in part-payment of our sooount.

el Zeogivel § chequsa from & tenant Billy Jones (o R4 B

26 Furchased gaods B4 200 and stationeny R1580 frem 35 Stationers on account.

28 Cratiat Ty Kew draw & chague for RE00 for parsonai Ues.

COMPLETE ON ANNEXURE B 28]

| Tksrest] Igh Scheal Mhagae LT oin”
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QUESTHDM 10

COOMIAI &k ) BadAELMLRT SCIENCES

Wou are pravides wih an incorract Tiizd Balares of 0 = Musiz Stores o 31 Auguas 2010 Conedl the emarz

and 1e<du Lye trisl Ba"ance.

OJ's MUSIC STORES
TRIAL BALANCE AS AT 31 August 2815

COMPLETE ON ANNEXURE C

13l esl HCh Szhoo

Faol DR GR
_Bank e A 2 ooy
| Bank charges [ N | I I s |
Lquipment Sl B el 85 520 it
Capital e [ R | P G5 7200_
Telephatre e o e o 3 A% o 1
Trading Sloek_ RN | AT B&TD e e
_Balance Stect §ecton e g —— |- Y
Sales 2 gt apccon |
Wehizle Ewpemze R e e L 10 820 _
| Cost of Sules Al L |1 20090 e
Debiors Conirel o I |31 7a0 T
| Hominal Accounts Seclion ptma o s POV, L —
Loeditors Contol T s o i R AT
Liebbors Allawanses e _ . | 1235
| Drawingy R g oy TG0 o
| “=hiclo e VRN _ EBo&m g
_=man: Hedbank o s g, ] 85 000
Reotbmenza SR T R Il | ___125m
| Commissiontncome o . _.lF__._ ) _s50_
Eeni Incoma Th DOC
G116 170 B1& 17

Finaseturn ouen
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SECTION D: ENTREPRENEURSHIF
QUESTION 11

111 FLOWCHART FOR THE PRODUCTION OF EREAD

(e}

11.1.1 Lagel the seciors of he economy recresented by (2), (b) and {1 above.
Angwer:

ia) i)
i) i
ic) 4

11.1.2 Exptain the interalatednsss balwsen Thass s sectos s, with refersnce o the
praducticn aof GREAD.

[

FlzTst | 191 Hebpew =izaneTnrn nesr
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112 Ligt THREE important functions of the hurran resources unctian.

Answer:

K

113 The annual marke. day of your schoa! will be held on the first Friday of the rew
term. Your group will be selling hokdogs an that day and the growp hes agrecd an
conducting market research during the surrent term.

11.3.4 Etate why you have to conduct market research duriag the current ter.

Answer.

{3

11.3.2 What is the marketing mix?

Answer:

Filerast Foea Seheel ezamedurn oaar
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114 Comment. briefly on the rals of the General Manage: and what 2re the functions.
Answear:

i)

11.5 A CEDaf & company wou g o2 Top, Midd e or Lewsr Mansgement?

Answar: ; I

[30]

QUESTION 12

CASE 5TUDY,

| DJ's BOUTIGUE

i Dayla and Joho are the proud ewners of 0J's Boutiqua, situatad in Hillerest. They soll

i affordable shoes for ladiss and pentliemien. They 3l2o trade wilivimported shoes and

: desipnerjeans. Dayio has a degres in Business Management and his partner, Jenc has a

i diplema in Marketing. The demand for their products has increased so much that thay
have opened new branches in Kisat and Westelie.

ARC Traders that sold designer jeans in Hillzrest and Westvilla. has ciozed both their
branches. The Kwa-Zuls Municipalizy infroduced the e-tolling sysi=n on ihe route that they
us2 fgr buziness purpases and increased ths rates or al properies. Tns fuel grice
ingrease has increazed thair Fansport costs befwesn branshes significartly. They

erinlyed Frane a naw cashisr with no expeience. Cusfomers have sincs lodged
cotmpiginta that Trenk treats Mem wnprofessionally.

REGUIRED:
tn arder 1 agsist them with 2 SWOT analysis for the'r business, you must idantify at least
TWO ol EACH of the SWOT components pressnt B

STREMGHT S

WEAKMESEES,

OPPORTUMITIES

Hifurestl 197 Hihood Flagga i i



SO WEBFR 2005 FOIOMIC ARD WANaLiEMLNT SCIEMCES
THREATS

12,2 |7 weur own words, exelain what the production Tarion does,

Answer,

(2

Tl

gz P VET
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